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Sub: - Statement on Deviation or Variation of funds raised though Initial Public Offer (‘IPO’) 

Dear Sir/Ma’am, 

Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended read with SEBI Circular No. CIR/ CFD/CMD1/162/2019 dated 

December 24, 2019, we hereby confirm that during the quarter ended June 30, 2024, there was 

no deviation or variation in the utilisation of proceeds of the IPO from the objects stated in the 

Prospectus. 

A statement of deviation or variation for the quarter ended June 30, 2024, duly reviewed by the 

Audit Committee of the Company is enclosed as “Annexure I”. 

The same is also being hosted on the Company's website at www.ikio.in. 

You are requested to take the same on record. 

Thanking You, 
FOR IKIO Lighting Limited 

Sandeep Kumar Agarwal 

Company Secretary & Compliance Officer 

web. www.ikio.in Email: info@ikiolighting.com Tel. No. 0120-4732690



IKIO LIGHTING LIMITED 

V KIO Corp. Office : | 

{Fudoetly bepen meRI LIGHTING Pyt Lid’) 

IN LATACIOLZ0 SPEC sy ode} 

| 

Regd, Office: Works: 

cea iy Q 444, Arunachal Building, i? D-234, Sactor-63 @ Plotne. 102,Secior-07, 11E,, 
tpngvations Ont 19 Barakbaniba Road, | “Noida 207304 (U.P) Sidcul Haridwar,249405 

Carnaugnt Place New Defni-7100071 | india 

Annexure — 1 

Statement of Deviation / Variation in utilisation of funds raised 

Amount Raised 

Name of Listed Entity IKIO Lighting Limited 

Mode of Fund Raising Public Issue 

Date of Raising Funds June 16, 2023 

Fresh Issue: INR 3,500 Million, 

| Total Issue: 

Offer for Sale: INR 2,565 Million 

INR 6,065 Million 

Report Filed for Quarter Ended June 30, 2024 

Monitoring Agency Applicable 

Monitoring Agency Name, if Applicable CRISIL RATING Limited 

ls there a deviation / Variation in use-of funds raised No 

if Yes, wheather the same is pursuant to change in terms ofa Not Applicable 
contract or objects, which’was approves by shareholders: 

if Yes, Date of shareholders Approval _Not Applicable 

Explanation forthe Deviation / Variation Not Applicable 

Comments of the Audit Committee after review ‘No Comments 

Comments of the Auditors, if any No Comments 

Objects for which funds have been raised and where there has been a deviation, in the following table 

Web. www ikio in. Emaidvinfod eelighting. com Fal. No. 0120-4732690
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Amount 

of 

deviation 

: | 
: Original se ; 

Modified himcatons Modified ae : al Variation 

Original Objects Objects | (in Allocation) — fin for the | Remarks if any 

if An ee, if A Pore 
ia Millions) ileal Millions) sanuee 

according 

[ to 
H applicable | 

i object i 

1)Repayment/prepayment, j 
in full or part, of certain | 

| borrowings availed | F 
& wt UNA 500 NA r 500 |; NA No Comments 

by Company and = its. : 

| Subsidiaries on 

consolidated basis i 

2) Investment in wholly | i 
owned Subsidiary, IKiO i 

| Solutions Private j 7 _— 
Linited, for settee ap a NLA. t 2123.12 NLA | 756.07 N.A No Comments 

| new facility at Noida, Uttar | : 
: Pradesh 

3) General. Corporate! NLA 638.29* NA | 482.27 NA No Comments 
Purposes {GCP} 

Total - 3261.41 - 1738.34 “ ~ 

(a) There is no Deviation in the objects or purpases for which the funds have been raised; or 

(b) There is no. Deviation in the amount of funds actually utilized as against what was originally disclosed; 

or 7 

(c) There is no Change interms of a contract referred to in the fund raising documenti.e. prospectus, letter 

of offer, atc 

(d)* GST aniount of Rs 35.17 miilion on Issue related expenses retained in “Public: Issue Account” till previous | 

quarter was reduced from net proceeds and further, during the reported quarter after payment of all | 

issue related expenses including GST, the remaining surplus. balance of Rs 3.91 million in “Public Issue 

Account” was transferred to “Monitaring Account” and.is added to GCP, hence, the net proceeds were | 

revised to Rs 3,261.41 million. 

For IKIO Lighting Limited 
as 

Atul Kumar jain 

Chief Financial Officer 
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